Independent Auditor’s Report
To the Members of GLOBUS SOLAR POWER PRIVATE LIMITED

qort on the Financial Statements

We have- audited the ;m"n:m‘lpamrinw financial statements of GLOBUS SOLAR
POWER PRIVATE LIMITED ("the Company™), which comprise the Balance Sheet
as at March 31, 5016 %w Staternent of Profit and Loss for the year then ended,
and a summary of the significant-accounting palmmb and ather explanatory
information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is vesponsible for the matters stated in Section
134{5) of the Companies Act, 2013 (“the Act”} with respect to the preparation of
these financial statements Limi.gwc a true and fairview of t;- e financtal position,
financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts} Rules, 2014. This responsibility also includes  maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementstion and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are
free from material misstatement; whether due to frand or grror,

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based
on our audit,

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report
uader the pravisions of the Actand the Rules made there under,
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Wwe conducted our audit in accordance with the ‘Eta;zdauix on Auditing specified.
under Section 143(10) of the Act. These Stand: ards requirve that we comply with
ethical requirements and plan and perform the cmrm 10 obtain reasonable

assurance about whether the financial statements are free fmm materﬁl_
misstatement. =

An audit involves performing procedures to abitain audit evidence: ;}hom
ameunts and the disclosures in the fnancial statements, The procedures selt
depend on the auditor’s judgment, an(‘lucimp the assessment of the. 11&:§(S rnf
material misstatementof Lh;, financial statements, whether dueto fravd or error.
in making those risk assessments, the auditor considers internal j financial control
relevant to the Company’s pr opzu ation of the financial statements that give a true
and fair view in order to design 1 audit procedures that are appropriate in the
circumstances. A audit also nmludcq evaluating the appropriateness of the
accounting policies used and the reasonableness of the-accounting: {}si&lmtcs
made by the € ompany’s Directors, as well as. evaluating the overall presentation.
of the financial statements. :

We believe that the audit evidence we have obtained is sufficient and appropr L.;ﬂu,
1o provide a basisfor puraudit opinion onthe h:mm:m] starements.

Oginiim- : _
In o memn ami to the best of our information and according w the..
explanations given o us, the aforesaid fimancial statements give ¢ the: mforrmt )}
required By the Act in the manner so required and give a trua and. failr vk
conformity with the accounting principles generally accepted in Indm, ﬂf -thL
state of affairs of the Company as.at 31st-Mar i _&_ﬂﬁ 5, and its oS
ended on that date. -

~ Report on Other Legal and Regulatory Requirements

This report does not include. a amlcmem on the matters %p{amfmd in
mmgmph 9 and 4 of the Companies (Auditer's Report] Order 2016:{“the
Order”), issued by the Central Government of Indiain terms of sub-section
{11} of section 143 of the Companies Act, 2013, sinte inoour '-Q;Jinima--ancﬁ
‘according to the information and explanations ngcu to us, the s*nd o dﬁar is:
not applicable ta the cotrpany. o :

2. As required by Section 143 {3) of the Act, we ru:apm 3 Limi

a} We have sought and obtained.all the. mfm;mnmn dlid £x] "ida;auﬂm_
which to the: lmst m our knowledge and bchs:‘*f Wwere sm&:e%a Y _m tiw?
purposes of our augit.




- Place:-New Delhi SAN ;ﬁ:‘ﬁf“gm}ﬁ%}m

) In ol opinion, propes fiesks of actoun s required by law Bave heen
kept by the G '

arpany sofaras stappears fronrous X4 mination-of those

hooks.
¢} The Balanoe Sheet, t:?w.Z-S_t:-s{iemerat of Profit and Loss dealy with by this
Reportare nagreement with the bools of account. .

4} In our opinion, the aforesaid financial statements comnply with the
Accounting Stand ards specitied under Spction 133 0f the Act, read with
fuile 7 of the Companies [ccou nts) Rujes, 2014

¢) On the basis ofthe written representations received Trom the directors
as on 31st March, 2016 taken on record by the Board of Directars, none
of the directors is disqualified as on 315t Mareh, 2016 from being
appointed as a director in terms of Section 1 6 (27 of the Act.

1 With respect 10 the adequacy of the internal financial controls, over
financial reporting of the Company and the operating effectiveness of
such contrals, reley Lo pur separate Report in “Annexure A% .

| gl With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Compantes (Andit and Auditors}

“Rudes; 2014 e our-opinion and 1o the best of our dnformation and
according to the exp lanations given to us:
. The Company dpes not have any pending jitigations which wioukd
dnipact s financial position.

i, The Company did nat have any jong-term contracts including

yivative vontracts for which there were any material foresecable

tosses.
. There were no amaunts which were 1‘1;1-»:@132*(‘:[:’5 to be transferred to the
investor Bducation and Protection frund by the Company.
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Annexure A

Reporton Iﬁr;_:te'ma? Fir‘a_mﬁw_cirﬁ'ffjﬂnm-a_;aff_#s-iﬂ.me;erfI%_’im_::.;";ec;i_af R_@pn.i:ﬁﬂg_' BT

et St

Section 143 ofthe Companies Act, 2013 (“the. Actt)

we have. audited the internal financial controls over fnancial reporting of
GLOBUS SOLAR pOWER PRIVATE CIMITED ("the Company’) as of March 31,
2016 in conjunction with ouraudit of the-financial statements of the Company for
the year enced on that datd.

Report on the i'ﬂité_l'lﬁﬂﬁﬂjﬂmm_mant_r-ols under_Clause ﬂmwf_._mikmg&

Manapement's R=&Sl’#(}!15§i§7%1‘i€ii?"' for Internal Financlal Contrals

The Company's management- is responsibie for establishing and %11;1%11t:-1_'1_mné
internal financial conirols. based on the nternal eontrol over financial reporting
criteria established. by the Campany considering the esss_exutiafi%_ co;n_}._}mn_emmf
internal. cantrod stated the fuidance Note on Audit of Int ‘If:n"fcfl_"ﬁ_-_‘_-_'E-i.Iaaj_{_J._q_i;ﬂ_
Contrals Over Binancial Reporting issued by the institute . fz.:_-'_{1_:318._!ﬁt_{3:17.@§1
ceountants of India. Thest responsibilities inctude the design, imp Qment&timl

| b financial conerols that were operating

and malntenanee of adeguate interna

affectd wing the ovderly and efticient conduct of its business, including
adhore mpany’s policies, the safeguarding of 1E5 assets, the prevention

and detection of frauds and errovs; the acouracy arid: completeness of the
accounting records, and the tmely preparation of reliabie financial information,
as reguired unger the Companies ACk, 2013,

Auditors’ Responsihility

Our responsibility is to express #n opinfon on the {E-maili?_ﬂny‘s?i.ls_l_t-_er?n:a}::Eiii_ﬁhgi_al
controls over financial reporting b ased on our audit, We conducted our auditin
gecordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note"} and the Srandards on Auditing, issued
-_by-?CM"za.nd deemed to be prescribed ander section 143(10) of the Companies:
Act, 2013, 1o the extent applicabie 1o an audit of inteynal i nancial controls, hoth
applicabie o an audit of Internad Financial Controls and. both issued by the
Institute. of Charte red. Accountants of lndia. Those srandards and. the Guidance
Note Teguire {hatave comply with ethical 1'131-111.1:'1;31’13(31&3_m%d olanand perform the
Elll_(;},ill:fi:{} ohtain reasonable agsurance apont whether adequate 511'&,_3‘%3,;3;5 :E}s_ﬂ_an cial

controls over financial reporting was ostablishad and maintained and if sucli
controls operated effectively in afl material respects.




' {”.hlz ducﬁii involves per mrmm rocedures 1o obtin ;mhliz evidence about the
m:’i{}quaty of the internal § m.*am,hal controls systen over financial reporting and
?'thul* apmdtmg effectiveness. Oue audit af internal financial controls over
' ciad iepuatmfm m{?iradﬁd ghlaining an Landma{amﬁsn,g, of internal financial
'k mmtimg@ assessing the rigk that o material weakness
_ waxlm‘cmp The du«,tgxn aam 01} ting «i iectwumm of
internal control based on the assesse visk The proce es selected depend oh
the anditor's judgement, mnludmg tl aéwasmenz of the risks of maierm%
'ml:zstal@mem of the ﬂnamml staw;smma; whether due to fraud or evrof,

Wwe bislieve that the 'uu:ht {,\fldwg*e we have obtained i8 sufficient andappropriaie
th provide @ hasis for our madai opinion on the Company's internal financial
controls system over | 11*3111_%.3{1_3, Teporiing. .

Meaning of [nlerng Financiad Controls Over Vinancial Beporting

A cam]mnys internal §m.,amml control over financial reporting s a process
 designed to provide v _‘{!Mhlﬂ_ assuraice regargding the reliabiity of financial
' t{*pmﬁm;& and the im,; saration of Tinancial statements for exter fal pm poses in
accorilance with gencrally acce epted accounting princip ves. A company’s internal
t”mmmal mmrm aver financial reporting includes those palicies and procmurea
ﬁml T

1 :-; ertain to the maintenande of records that, in reasonable detall, accurately

and Fairly reflect the transactions and dispositions of the assets of the

company;

provide reasonable assurance that eransactions are recorded as necessary to

permit preparation of francial statements (n accordance with generally

accepied accounting principles, and that receipts and exy senditures of the

company are heing made only in accordence weith authorisations of

management and directors of the company; and

3. provide reasonalile assurance regarding prevention or timely detection of
unauthorized acgiisition, use, oF disposition of the uampam assets thal .
could have a material effecton the fm angial stmunmm.

o

inhm’ehH irnitations of [nternal Financlal Contrals Over Financial Reporting

Bmame § the inlerent limitations of internal financial controls over fiancial
-mpmﬁ,m;,, including the pmazhzliw of cothision or improper: Jpanagement
override of controls, matevial misstatements due to ervor or fraud may coeur and
not he detected. Also, projections of any evaluation uf the internal financial
controls over financial reporting to future pe tods are subject to the risk that the
internal financial control over financial reporting may hecome inadeguate




of compllance with the

ny bis, inall material respecks, an ;'é('ﬁf‘quat{f“mt‘tjf't‘iai '

.-fmarnual r:maia L)i‘» system over tinancial wmnuw and such tnternal-financial

over. fmaumah E‘Epi)]hn” were wpuatm eﬂuiweiy ag at March 31,2014,
ing eriteria Lsmhhshed by the.

nal contral mte,d inthe

mw cmmdm‘mp Hw eswmml Cert) urmnts 4:;% mLc T
lance Note on Audit of Tnternal Financial Controls Ovar Financial Reposting
& by the Institute of Chartered Accountauts of India.
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